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4-H Forecast 



 

Ϯ 

&2817<�1(:6 
 

5(0,1'(5—$OO�LQ�SHUVRQ�FOXE��FRXQW\��SURMHFW��DQG�
FRPPLWWHH�PHHWLQJV��ZRUNVKRSV��RU�HYHQWV�QHHG�WR�EH�
DSSURYHG�WKURXJK�D�SURJUDP�DSSURYDO�IRUP��&RQWDFW�
3HQQ\�WR�GLVFXVV�\RXU�LGHDV���3HQQ\�KDV�PDQ\�IRUPV�VKH�FDQ�
VKDUH�DV�H[DPSOHV��)RUPV�QHHG�WR�EH�VXEPLWWHG�DW�OHDVW���
GD\V�SULRU�WR�WKH�HYHQW���&KHFN�RXW�WKH�EDFN�RI�WKH�QHZVOHWWHU�
IRU�LGHDV�RI�ZKDW�RWKHU�FOXEV�DURXQG�RXU�FRXQW\�DUH�GRLQJ� 
 
1HZ�(QUROOPHQWV�$IWHU�)HEUXDU\�� 
<RXWK�FDQ�HQUROO�LQ��-+�DQ\WLPH��KRZHYHU��QHZ��-+�PHPEHUV�
ZKR�MRLQ�DIWHU�WKH�)HEUXDU\��VW�QHZ�HQUROOPHQW�GHDGOLQH�SD\�D�
UHGXFHG�HQUROOPHQW�IHH�RI����DQG�FDQQRW�H[KLELW�LQ�WKH�MXQLRU�
IDLU�XQGHU��-+� 
 

/($'(56¶�%2$5'�DQG�$662&,$7,21� 
 
7KH�QH[W�/HDGHUV¶�%RDUG�0HHWLQJ�ZLOO�EH�RQ�7KXUVGD\��0DUFK�
���YLD�]RRP�DW������S�P��7KH�QH[W�/HDGHUV¶�$VVRFLDWLRQ�
0HHWLQJ�ZLOO�EH�7XHVGD\��0DUFK����DW������S�P��� 
 

(OHFWLRQV�LQ�0DUFK 
�-+�/HDGHUV¶�%RDUG�0HPEHUV�1HHGHG 

 

<RXWK�DQG�$GXOW�3RVLWLRQV�$YDLODEOH� 
 

0HHW��[�SHU�\HDU����/HDUQ�WRJHWKHU 
*UHDW�2SSRUWXQLWLHV����+DYH�IXQ�	�'R�JRRG 

 

$OO��-+�OHDGHUV�DUH�HQFRXUDJHG�WR�DWWHQG��� 
3ODQ�WR�DWWHQG��YRWH�RQ�LVVXHV�DQG�EH�LQIRUPHG��KDYH�IXQ� 

 
*HQHUDO�/HDGHU�0HHWLQJ�7KHUH�ZLOO�EH�D�JHQHUDO�OHDGHU�
PHHWLQJ�RQ�7XHVGD\��0DUFK����EHJLQQLQJ�DW������S�P���SULRU�WR�
WKH��-+�/HDGHUV
�$VVRFLDWLRQ�PHHWLQJ�������S�P����$OO�*HQHUDO�
/HDGHUV��RU�D�UHSUHVHQWDWLYH�IURP�HDFK�FOXE��LV�DVNHG�WR�DWWHQG�
WKH�PHHWLQJ��YLD�]RRP��7KLV�LV�D�JUHDW�RSSRUWXQLW\�WR�WDON�ZLWK�
RWKHU�OHDGHUV�DERXW�D�YDULHW\�RI�WRSLFV��� 
 
3URMHFW�5HVRXUFHV�DQG�&XUULFXOXP 
�-+�KDV�ORWV�RI�HGXFDWLRQDO�UHVRXUFHV�IRU��-+¶HUV�ZRUNLQJ�RQ�
LQGLYLGXDO�SURMHFWV��DV�ZHOO�DV�FOXEV�ZRUNLQJ�RQ�JURXS�SURMHFWV�



 

ϯ 

DQG�HGXFDWLRQDO�DFWLYLWLHV��0RVW�LWHPV�OLVWHG�
DUH�FXUULFXOXP�ERRNV�WKDW�DUH�GHVLJQHG�WR�
JLYH�WKH��-+¶HUV�HYHU\WKLQJ�WKH\�QHHG�WR�
OHDUQ�DERXW�WKH�SURMHFW�WKH\�KDYH�FKRVHQ��
7KHVH�ERRNV�LQFOXGH�D�OLVW�RI�WKH�PDWHULDOV�
QHHGHG��KRZ�PXFK�WLPH�LW�ZLOO�WDNH��KRZ�WR�GR�
WKH�DFWLYLW\��DQG�WKHQ�WKH�TXHVWLRQV�WR�DVN�DV�
SDUW�RI�WKH�([SHULHQWLDO�/HDUQLQJ�3URFHVV������
�-+�FXUULFXOXP�LV�EXLOW�IRU�VHTXHQWLDO�
DFWLYLWLHV��VR�SURMHFW�DQG�OLIH�VNLOOV�FDQ�EH�EXLOW�XSRQ��SUDFWLFHG��
DQG�HYHQWXDOO\�PDVWHUHG�RYHU�WLPH��7KH\�DUH�UHVHDUFK�EDVHG��
KDQGV�RQ�DQG�)81��,I�D�SURMHFW�KDV�UHVRXUFHV��WKH\�DUH�OLVWHG�
LQ�WKH�SURMHFW�JXLGH�KWWSV�ZDXSDFD�H[WHQVLRQ 
�ZLVF�HGX�ILOHV�������������-SURMHFW-JXLGH�SGI� 
,I�\RX�ZRXOG�OLNH�WR�RUGHU�OLWHUDWXUH�FRQWDFW�WKH�H[WHQVLRQ�RIILFH�
RU�FRPSOHWH�WKH�EDFN�SDJH�RI�WKH�SURMHFW�JXLGH� 
 

0(0%(5�23325781,7,(6 
 
9LUWXDO�0XVLF��'UDPD��7DOHQW��DQG�6SHDNLQJ�&RQWHVW—WKLV�
\HDU�WKH�FRQWHVW�ZLOO�FRQWLQXH�LQ�D�YLUWXDO�IRUPDW���(QFORVHG�LV�
DQ�LQVHUW�FRQWDLQLQJ�WKH�GHWDLOV�DQG�D�OLQN�WR�VXEPLW�\RXU�
HQWULHV��(QWULHV�DUH�GXH�E\�$SULO����DQG�ZLOO�EH�IRUZDUGHG�WR�D�
MXGJH�IRU�FRPPHQW�DQG�ULEERQ�SODFLQJ��:H�HQFRXUDJH�DQ\�RI�
\RX�WR�WDNH�WKLV�RSSRUWXQLW\�DQG�VKDUH�\RXU�PDQ\�WDOHQWV�� 
 
6XPPHU�&DPS�&RXQVHORUV 
:H�DUH�VWDUWLQJ�WR�SODQ�IRU�6XPPHU�&DPS�������:H�DUH�
KRSHIXO�WKLV�ZLOO�EH�DEOH�WR�EH�D�W\SLFDO�LQ�SHUVRQ�FDPSLQJ�
H[SHULHQFH��KRZHYHU��ZH�ZLOO�QRW�NQRZ�IRU�D�IHZ�PRQWKV��,I�
\RX�DUH�LQ�JUDGH���DQG�DERYH�DQG�LQWHUHVWHG�LQ�VHUYLQJ�DV�D�
FRXQVHORU��SOHDVH�HPDLO�3HQQ\�DW�SHQQ\�WDQN#ZLVF�HGX�IRU�DQ�
DSSOLFDWLRQ��$SSOLFDWLRQV�DUH�GXH�LQ�0DUFK� 
 
:LVFRQVLQ�6WDWH�)DLU� 
,I�\RX�DUH�LQWHUHVWHG�LQ�H[KLELWLQJ�DW�WKH�:LVFRQVLQ�6WDWH�)DLU��
$XJXVW��-����\RX�ZLOO�ZDQW�WR�IROORZ�WKH�6WDWH�)DLU�QHZV�DQG�
ZHEVLWH�IRU�FRPSHWLWLRQV KWWSV���ZLVWDWHIDLU�FRP�
FRPSHWLWLRQV�� 7KHUH�ZLOO�EH�12�6WDWH�)DLU�LQWHUHVW�IRUP�WKLV�
\HDU�DV�WKH�6WDWH�)DLU�KDV�FKDQJHG�WKHLU�HOLJLELOLW\�
JXLGHOLQHV� $QLPDO�'1$�LGHQWLILFDWLRQ�LQIRUPDWLRQ�LV�DOVR�
DYDLODEOH�QRZ�DW�WKLV�ZHE�OLQN� 



 

ϰ 

 9,578$/�/($51,1*�&20081,7< 
 
0RUH�(GXFDWLRQDO�2SSRUWXQLWLHV�&RPLQJ�6RRQ 
%HORZ�LV�DQ�LQYLWDWLRQ�IRU�\RXWK�DQG�DGXOWV�WR�YROXQWHHU�WR�OHDG�
DQG�WHDFK�RYHU�WKH�QH[W�VHYHUDO�PRQWKV� &OLFN�KHUH�IRU�PRUH�
LQIRUPDWLRQ KWWSV����K�H[WHQVLRQ�ZLVF�HGX�YOF�� 
 
,I�\RX�DUH�LQWHUHVWHG�LQ�OHDUQLQJ�PRUH�DERXW�WHDFKLQJ�RU�
VKDULQJ�D�SURMHFW�VNLOO�WKURXJK�WKH�YLUWXDO�OHDUQLQJ�
FRPPXQLW\��SOHDVH�UHDG�WKH�IROORZLQJ��� 
 
,I�\RX�DUH�LQWHUHVWHG�LQ�SDUWLFLSDWLQJ�LQ�YLUWXDO�OHDUQLQJ�
FRPPXQLW\�HYHQWV��JR�KHUH�DQG�UHJLVWUDWLRQ�LV�WKURXJK�
\RXU��-+�RQOLQH�DFFRXQW��KWWSV����K�H[WHQVLRQ��ZLVF�HGX�YOF�� 
 
$FURVV�WKH�'LYLVLRQ�RI�([WHQVLRQ�ZH�KDYH�EHHQ�OHDUQLQJ�DQG�
LPSURYLQJ�RXU�WUDQVLWLRQ�WR�YLUWXDO�VSDFHV� <RX�KDYHQ¶W�KHDUG�
IURP�WKH�9LUWXDO�/HDUQLQJ�&RPPXQLW\�VLQFH�RXU�6XPPHU�
9LUWXDO�/HDUQLQJ�&RPPXQLW\��EXW�3RVLWLYH�<RXWK�'HYHORSPHQW�
LQ�YLUWXDO�VSDFHV KDV�FRQWLQXHG�WR�JURZ�DQG�GHYHORS� ,Q�RUGHU�
WR�FRQWLQXH�EXLOGLQJ�RXW�D�FRPPXQLW\�RI�OHDUQLQJ�DURXQG�WKH�
VWDWH� ZH�QHHG�<RXWK�/HDGHUV�DQG�$GXOW�9ROXQWHHUV�    
 
%HORZ�DUH�VRPH�FRPPRQO\�DVNHG�TXHVWLRQV��  
 
:KDW�W\SH�RI�FRQWHQW�DUH�\RX�ORRNLQJ�IRU"  
:H�DUH�ORRNLQJ�IRU�SURMHFW�DUHD�FRQWHQW��
OHDGHUVKLS WUDLQLQJV DQG�RSHQ�VSDFHV�IRU�\RXWK�WR�HQJDJH�DQG�
FRQQHFW�DURXQG�RWKHU�WRSLFV�DUHDV�RI�LQWHUHVW� �,I�\RX�KDYH�DQ�
LQWHUHVW�RU�SDVVLRQ�DQG�DUH�ZLOOLQJ�WR�VKDUH�LW�ZLWK�RWKHUV��ZH¶OO�
KHOS�PDNH�LW�ZRUN�LQ�D�YLUWXDO�VSDFH� 
 
,�ZRXOG�OLNH�D�OLWWOH�PRUH�LQIRUPDWLRQ�DERXW�9LUWXDO�
/HDUQLQJ�&RPPXQLW\�EHIRUH�,�VXEPLW�DQ�LGHD�IRU�D�
FODVV� �:KHUH�FDQ�,�JR"  
2XU�ZHEVLWH�FDQ�EH�IRXQG�DW KWWSV����K 
�H[WHQVLRQ�ZLVF�HGX�YOF� 
 
:KDW�KDSSHQV�DIWHU�,�VXEPLW�D�SURSRVDO"  
2XU�FRPPLWWHH�ZLOO�UHVSRQG�WR�VXEPLVVLRQV�ZLWK�D�IROORZ�XS� 
H-PDLO�RU�FDOO�WR�WKH�SULPDU\�FRQWDFW�ZLWKLQ�D�ZHHN�  7KH�9LUWXDO�
/HDUQLQJ�&RPPXQLW\�NQRZV�KRZ�LPSRUWDQW�VXSSRUWLYH�



 

ϱ 

UHODWLRQVKLSV�ZLWKLQ�\RXWK�
GHYHORSPHQW�VSDFHV�DUH�WR�
FUHDWLQJ�FRPPXQLW\��YDOXLQJ�
\RXWK�YRLFH�DQG�HPSRZHULQJ�
DFWLRQ�LQ�RXU�FRPPXQLWLHV� �:H�
DUH�FRPPLWWHG�WR�HQVXULQJ�WKDW�
DQ\RQH�ZKR�ZDQWV�WR�ILQG�DQ�
HQJDJLQJ��HGXFDWLRQDO��DQG�)81�
RQOLQH�FRQQHFWLRQ�ZLOO�EH�DEOH�WR�
GR�VR�HDVLO\� �:H�KRSH�\RX�ZLOO�KHOS�XV�PDNH�LW�KDSSHQ�  
 

6&+2/$56+,36 
 

:,��-+�)RXQGDWLRQ�6FKRODUVKLSV��GXH�0DUFK���� 
7KH�:LVFRQVLQ��-+�)RXQGDWLRQ�ZLOO�DZDUG�PRUH� 
WKDQ���������LQ�VFKRODUVKLSV�WR�RXWVWDQGLQJ� 
:LVFRQVLQ��-+�PHPEHUV�DQG�DOXPQL�SXUVXLQJ�KLJKHU�
HGXFDWLRQ�LQ������ �7R�EH�FRQVLGHUHG�IRU�ILQDQFLDO�VXSSRUW��
DSSOLFDWLRQV�PXVW�EH�UHFHLYHG�E\�WKH�:LVFRQVLQ��-+�
)RXQGDWLRQ�YLD�HPDLO�E\ 0RQGD\��0DUFK����������������SP��
:LVFRQVLQ��-+�)RXQGDWLRQ�VFKRODUVKLSV�DUH�DZDUGHG�WR�
VWXGHQWV�EDVHG�RQ�GHPRQVWUDWHG�SHUVRQDO�JURZWK�WKURXJK��-
+��GHYHORSPHQW�DQG�OHDGHUVKLS�LQ��-+��DFDGHPLF�SHUIRUPDQFH�
DQG�IXWXUH�HGXFDWLRQDO�JRDOV��)RU�PRUH�LQIRUPDWLRQ�JR�WR�
KWWSV���ZLV�KIRXQGDWLRQ���RUJ�VFKRODUVKLSV� 
 
7KH�:DXSDFD�&RXQW\�/DUJH�0DUNHW�$QLPDO�6FKRODUVKLS�ZDV�
HVWDEOLVKHG�WR�VXSSRUW�DQG�UHZDUG�\RXWK�IRU�WKHLU�PDUNHW�
OLYHVWRFN�NQRZOHGJH�DQG�SDUWLFLSDWLRQ��OHDGHUVKLS�VNLOOV��DQG�
LQYROYHPHQW�LQ�WKH�FRPPXQLW\��7KH�:DXSDFD�&RXQW\�/DUJH�
0DUNHW�$QLPDO�&RPPLWWHH�KDV�SXW��������WRZDUG�
VFKRODUVKLSV��6FKRODUVKLSV�ZLOO�EH�XWLOL]HG�E\�UHFLSLHQWV�WR�
IXUWKHU�WKHLU�HGXFDWLRQ��$SSOLFDQWV�PXVW�EH�:DXSDFD�&RXQW\�
/DUJH�0DUNHW�$QLPDO�H[KLELWRUV�DQG�PD\�DSSO\�IRU�WKH�
VFKRODUVKLS�WKH�\HDU�WKH\�JUDGXDWH�IURP�VHFRQGDU\�HGXFDWLRQ�
RU�WKH�IROORZLQJ�\HDU��3DVW�UHFLSLHQWV�DUH�QRW�HOLJLEOH�WR�

FRPSHWH�IRU�WKLV�VFKRODUVKLS��7KH�FRPSOHWHG�
DSSOLFDWLRQ�DQG�RQH�OHWWHU�RI�UHFRPPHQGDWLRQ�
IURP�D�QRQ-IDPLO\�PHPEHU�PXVW�EH�VXEPLWWHG�
WR�%REELH�-R�0RQWJRPHU\��:DXSDFD�/HDUQLQJ�
&HQWHU������6KRHPDNHU�'U��:DXSDFD�:,�
������RQ�RU�EHIRUH�0DUFK����RI�WKH�FXUUHQW�



 

ϲ 

\HDU��$Q�HOHFWURQLF�YHUVLRQ�RI�WKLV�VFKRODUVKLS�DSSOLFDWLRQ�FDQ�
EH�IRXQG�DW��KWWS���ZDXSDFD�XZH[�HGX��-K-\RXWK-
GHYHORSPHQW��-K-SURJUDP-WRSLFV��-K-SURMHFWV�� 
 

�-+�352-(&76 
 
6PDOO�0DUNHW�$QLPDO—<RXWK�LQWHUHVWHG�LQ�WKH�RSSRUWXQLW\�WR�
VHOO�D�VPDOO�PDUNHW�DQLPDO��SRXOWU\��UDEELW��JRDW��VKRXOG 
� FRQWDFW�WKH�([WHQVLRQ�2IILFH�WR�UHJLVWHU�E\�0DUFK������

(PDLO�SHQQ\�WDQN#ZLVF�HGX�RU�FDOO����-���-�����H[W���
DQG�OHDYH�D�GHWDLOHG�PHVVDJH�ZLWK�\RXU�QDPH��DGGUHVV��
FOXE��DQG�SKRQH�QXPEHU 

� $�SDFNHW�RI�PDWHULDOV�ZLOO�WKHQ�EH�PDLOHG�WR�\RX��� 
� $�YLUWXDO�]RRP�PHHWLQJ�ZLOO�EH�KHOG�RQ�0RQGD\��0DUFK����

WR�UHYLHZ�WKH�PDWHULDOV��7KH�\RXWK�RU�D�UHSUHVHQWDWLYH�IRU�
WKHP�LV�H[SHFWHG�WR�SDUWLFLSDWH�LQ�WKH�]RRP�FDOO��� 

� ,I�\RX�DUH�QRW�DEOH�WR�EH�RQ�WKH�]RRP�FDOO��\RX�DUH�UHTXLUHG�
WR�HPDLO�SHQQ\�WDQN#ZLVF�HGX�DQG�D�UHFRUGLQJ�RI�WKH�
]RRP�ZLOO�EH�HPDLOHG�WR�\RX��7KHUH�ZLOO�EH�D�IHZ�TXHVWLRQV�
\RX�QHHG�WR�DQVZHU�VKRZLQJ�\RX�ZDWFKHG�WKH�
UHFRUGLQJ�DQG�WKLV�LV�GXH�E\�0DUFK������ 

� 0DUFK����LV�WKH�ILQDO�GD\�WR�TXDOLI\�IRU�WKH�
VPDOO�PDUNHW�DQLPDO�VDOH�RSSRUWXQLW\� 

 
/DUJH�0DUNHW�$QLPDO 
<RXWK�LQWHUHVWHG�LQ�WKH�RSSRUWXQLW\�WR�VHOO�D�ODUJH�PDUNHW�
DQLPDO��EHHI��VKHHS��VZLQH��VKRXOG�SODQ�WR�DWWHQG���RI���WDJ�
UHJLVWUDWLRQ�PHHWLQJV���7KHUH�ZLOO�EH�WZR�WDJ�UHJLVWUDWLRQ�
PHHWLQJV�RIIHUHG�DV�GULYH�WKUX�HYHQWV�DW�WKH�)DLUJURXQGV�DQG�
WKLV�LV�DOVR�ZKHUH�\RX�ZLOO�JHW�WKH�SURMHFW�UXOHV��HWF� 
· $SULO��UG ������DP�WR�������DP�DW�

:DXSDFD�&RXQW\�)DLUJURXQGV 
· $SULO���WK ������WR�����SP�DW�������

:DXSDFD�&RXQW\�)DLUJURXQGV 
 
,I�D�SDUWLFLSDQW�LV�QRW�DEOH�WR�DWWHQG�D�PHHWLQJ��D�SDUHQW��
JXDUGLDQ�RU�RWKHU�SHUVRQ�PXVW�DWWHQG�DV�\RXU�
UHSUHVHQWDWLYH� 7DJV�ZLOO�QRW�EH�KDQGHG�RXW�DW�DQ\�RWKHU�
WLPH���:DWFK�IRU�PRUH�LQIRUPDWLRQ�DV�WKH�GDWHV�JHW�FORVHU� 
 
+RUVH�3URMHFW—)LUVW�YLUWXDO�PRQWKO\�SURMHFW�PHHWLQJ�ZDV�KHOG�
DW�WKH�HQG�RI�-DQXDU\���1H[W�PHHWLQJ�LV�0RQGD\��)HEUXDU\����



 

ϳ 

DW������S�P��YLD�]RRP���<RXWK�HQUROOHG�LQ�KRUVH�RU�
KRUVHOHVV�KRUVH�VKRXOG�KDYH�UHFHLYHG�D�SDFNHW�RI�
LQIRUPDWLRQ�LQ�WKH�PDLO��LI�\RX�GLG�QRW��FRQWDFW�
SHQQ\�WDQN#ZLVF�HGX��� 
 
:</3�–�$QLPDO�6FLHQFH�(GXFDWLRQDO�3URJUDPV 
7KH�:LVFRQVLQ�<RXWK�/LYHVWRFN�3URJUDP��:</3���DIILOLDWHG�
ZLWK�WKH�8:�0DGLVRQ�'HSDUWPHQW�RI�$QLPDO�	�'DLU\�6FLHQFHV��
&ROOHJH�RI�$JULFXOWXUDO�	�/LIH�6FLHQFHV��DQG�WKH�'LYLVLRQ�RI�
([WHQVLRQ�DUH�H[FLWHG�WR�RIIHU�WKHVH�HGXFDWLRQDO�SURJUDPV�IRU�
WKH�ZLQWHU�VSULQJ�RI�����-������*R�KHUH�WR�UHJLVWHU�DQG�JHW�
WKH�OLQN�IRU�WKHVH�YLUWXDO�HYHQWV�KWWSV���I\L�H[WHQVLRQ�ZLVF�HGX�
\RXWKOLYHVWRFN�DQLVFL-HGXFDWLRQDO-SURJUDPV�� 
· )HEUXDU\�������������S�P��&67�–�9LUWXDO 

)HHGLQJ�	�FDULQJ�IRU�6ZLQH�ZLWKRXW�5DFWRSDPLQH� 
· 0DUFK�������������S�P��&67�–�9LUWXDO 

/DPE�/LYH�	�&DUFDVV�(YDOXDWLRQ��/DPE�&XOLQDU\�SURGXFWV�� 
· $SULO������������S�P��&67�–�9LUWXDO 

$UWLILFLDO�,QWHOOLJHQFH�LQ�$QLPDO�6FLHQFHV� 
· 0D\�������������S�P��&67�–�9LUWXDO 

0HDW�6FLHQFH�&RRNHU\�– ,W�VKRXOG�EH�VSULQJ�VXPPHU�LQ�
:LVFRQVLQ��DQG�ORRNLQJ�IRUZDUG�WR�ILULQJ�XS�WKH�JULOO�WR�
PDNH�EUDWV��EXUJHUV��DQG�RWKHU�SURGXFWV�� 

 
/LYHVWRFN�/HVVRQV�–�5RXQG�� 
:H�DUH�ORRNLQJ�IRU�WKH�QH[W�URXQG�RI�/LYHVWRFN�/HVVRQV�HQGLQJ�
RQ�0DUFK��������� �7KH�SRWHQWLDO�WRSLFV�IRU�\RXU�OHVVRQV�DUH�
HQGOHVV� �:H�ZRXOG�ORYH�IRU�\RX�WR�VXEPLW�\RXU��-+�
GHPRQVWUDWLRQV��))$�SXEOLF�VSHDNLQJ�HQWULHV��DQ\�YLGHRV��DQG�
ZULWWHQ�ZRUN�WKDW�DOLJQV�ZLWK�WKH�ZRUN�\RXU�DOUHDG\�GRLQJ� %H�
FUHDWLYH��EH�IXQQ\��EH�VHULRXV��MXVW�EH�\RX��7KLQN�DERXW�
VRPHWKLQJ�\RX�KDYH�OHDUQHG�LQ�\RXU�
DQLPDO�VFLHQFH�SURMHFW�RU�VRPHWKLQJ�
WKDW�\RX�HQMR\�GRLQJ�DQG�SUHSDUH�WR�
VKDUH�LW���&DWHJRULHV�LQFOXGH� 
 
)RU�JUDGHV��-����RQO\�RQH�
VXEPLVVLRQ�SHU�FDWHJRU\� 
�� �$Q�2UDO�9LGHR�SUHVHQWDWLRQ 
�� �:ULWWHQ�3XEOLF�6HUYLFH�$QQRXQFHPHQW��36$� 
)RU�JUDGHV��-��WK���RQO\�RQH�VXEPLVVLRQ�SHU�FDWHJRU\� 
�� �$Q�2UDO�9LGHR�SUHVHQWDWLRQ 



 

ϴ 

�� �:ULWWHQ�3XEOLF�6HUYLFH�$QQRXQFHPHQW��36$� 
��� 6$(�3URMHFW�6OLGHV 
 
/LYHVWRFN�/HVVRQV�DUH�RSHQ�WR�DOO�\RXWK�ZKR�DUH�LQWHUHVWHG�LQ�
DQLPDO�SURMHFWV��6XEPLWWHG�HQWULHV�ZLOO�EH�GLYLGHG�LQWR�WKH�
IROORZLQJ�JUDGH�MXGJLQJ�FDWHJRULHV�IURP�WKH�����-�����VFKRRO�
\HDU��-XQLRU��*UDGHV��-����,QWHUPHGLDWH��*UDGHV��-���DQG�
6HQLRU��*UDGHV��-���� 
 
6XEPLVVLRQV�DUH�GXH�0DUFK��� 7KH�WRS�HQWULHV�LQ�HDFK�GLYLVLRQ�
ZLOO�UHFHLYH�PRQHWDU\�DZDUGV�DQG�PD\�EH�IHDWXUHG�RQ�
:LVFRQVLQ�<RXWK�/LYHVWRFN�3URJUDP�VRFLDO�PHGLD��<RX7XEH�
FKDQQHOV�DQG�RWKHU�PHGLD�RXWOHWV� 
*R�KHUH�IRU�PRUH�GHWDLOV�KWWSV���I\L�H[WHQVLRQ�ZLVF�HGX�
\RXWKOLYHVWRFN�OLYHVWRFN-OHVVRQV�� 
 
:LVFRQVLQ�6RXWKGRZQ�6KHHS�$VVRFLDWLRQ������ 
(ZH�/DPE�$ZDUG 
 

3XUSRVH���7R�SURPRWH�\RXWK�LQYROYHPHQW�ZLWK�6RXWKGRZQ�
VKHHS�LQ�:LVFRQVLQ�E\�DZDUGLQJ�\RXWK�ZLWK�D�
TXDOLW\�UHJLVWHUHG�HZH�ODPE�WR�EHJLQ�WKHLU�IORFNV� 
 

:KR�LV�(OLJLEOH" 
:LVFRQVLQ�\RXWK�DJHV���-���HQUROOHG�LQ��-+�RU�
))$�ZKR�GR�QRW�DOUHDG\�RZQ�6RXWKGRZQ�VKHHS��� 
 

5HTXLUHPHQWV�5XOHV� 
$�ZULWWHQ�DSSOLFDWLRQ�PXVW�EH�VXEPLWWHG�WR�WKH�:LVFRQVLQ�
6RXWKGRZQ�$VVRFLDWLRQ�SRVWPDUNHG�E\�0DUFK����������RU�
HPDLOHG���&RQWDFW�3HQQ\�DW�SHQQ\�WDQN#ZLVF�HGX�IRU�D�FRS\�
RI�WKH�DSSOLFDWLRQ�DQG�DGGLWLRQDO�DZDUG�SURJUDP�GHWDLOV� 

 
:LQWHU�:LOGOLIH�:+(3�	�)RUHVWU\��-+�$UW�&RQWHVW 
7KH�:LQWHU�:LOGOLIH�:+(3�	�)RUHVWU\��-+�$UW�&RQWHVW�LV�ULJKW�
DURXQG�WKH�FRUQHU�&KHFN�RXW�WKH����GLIIHUHQW�FODVVHV�DQG�ILQG�
\RXU�IDYRULWH�WKUHH�HQWULHV��<RX�ZLOO�FRPSHWH�LQ�\RXU�RZQ�
JUDGH�GLYLVLRQ��0DLO�LQ�\RXU�UHJLVWUDWLRQ�IRUP�ZLWK�IHHV�DQG�\RX�
ZLOO�UHFHLYH�D�FRQWHVW�VXEPLVVLRQ�IRUP��5HJLVWUDWLRQ�LV�UHTXLUHG�
E\�PDLOLQJ�WKH�IRUP�	�SD\PHQW�E\�)HEUXDU\�����������7KLV��-+�
DFWLYLW\�LV�RSHQ�WR�DOO�:LVFRQVLQ��-+�&OXE�PHPEHUV��<RX�PD\�
EH�HQUROOHG�LQ�DQ\��-+�SURMHFW�WR�SDUWLFLSDWH��6HH�DGGLWLRQDO�
JXLGHOLQHV�DQG�ZLOGOLIH�IRUHVWU\�DUW�FRQWHVW�UXOHV�IRU�DOO�FODVVHV�
DW�KWWSV���I\L�H[WHQVLRQ�ZLVF�HGX�ZKHSZL�K�ILOHV���������
75$&.6-'HFHPEHU-1HZVOHWWHU-�����SGI� 



 

ϵ 

:LVFRQVLQ�6KRRWLQJ�6SRUWV�3URMHFW� 
,I�\RX�DUH�HQUROOHG�LQ�VKRRWLQJ�VSRUWV�
SURMHFWV�EH�VXUH�WR�JR�WR�WKH�6WDWH��-+�
6KRRWLQJ�6SRUWV�ZHEVLWH�IRU�WKH�ODWHVW�QHZV�
DQG�LQIRUPDWLRQ��LQFOXGLQJ�FHUWLILFDWLRQ�
UHTXLUHPHQWV�RI�DGXOW�YROXQWHHUV�DQG�VDIHW\�JXLGHOLQHV�WKDW�
QHHG�WR�EH�IROORZHG�IRU�SURMHFW�PHHWLQJV KWWSV���
I\L�H[WHQVLRQ�ZLVF�HGX�ZL�KVKRRWLQJVSRUWV�� 
 

/($'(5�23325781,7,(6 
 
9,3�1HZ�/HDGHU�7UDLQLQJ 
$OO�QHZ�OHDGHUV�QHHG�WR�FRPSOHWH�D�EDFNJURXQG�FKHFN��DIWHU�
HQUROOLQJ�LQ��-+�RQOLQH���9,3�QHZ�OHDGHU�WUDLQLQJ��DQG�
PDQGDWHG�UHSRUWHU�WUDLQLQJ��9,3�WUDLQLQJ�LV�FXUUHQWO\�EHLQJ�
GRQH�YLUWXDOO\��2QH�RU�WZR�PRUH�WUDLQLQJV�ZLOO�EH�KHOG�WKLV�
VSULQJ���:DWFK�IRU�GDWHV���,I�WKHVH�VWHSV�DUH�QRW�FRPSOHWHG��
\RX�ZLOO�QRW�EH�FRQVLGHUHG�D�YROXQWHHU�OHDGHU�IRU�WKLV�SURMHFW�
\HDU� 
 
&ORYHU�&RQQHFWLRQ�/HDGHU�5HVRXUFH�9LGHRV 
$UH�\RX�D�FOXE�RU�SURMHFW�OHDGHU�ORRNLQJ�IRU�LGHDV"�&ORYHU�
&RQQHFWLRQV�LV�QHZ�YLGHR�VHULHV�WR�KHOS�\RX�FRQQHFW�ZLWK�\RXU�
FOXE�PHPEHUV��UXQ�HIIHFWLYH�PHHWLQJV�DQG�PXFK�PRUH��7KH�
YLGHRV�DUH�VKRUW�DQG�FRQYHUVDWLRQDO�–�OLNH�LI�\RX�ZDONHG�LQWR�
WKH�RIILFH�DQG�DVNHG�D�TXHVWLRQ�RQ�WKH�WRSLF��7KH�YLGHRV�
IHDWXUH�UHOHYDQW�FRQWHQW�WKDW�LV�GULYHQ�E\�WKH�QHHGV�DQG�
LQWHUHVWV�RI�RXU�DGXOW�DQG�\RXWK�YROXQWHHUV��1HZ�&ORYHU�
&RQQHFWLRQV�YLGHR�HDFK�ZHHN�–�ZDWFK�RXU�VRFLDO�PHGLD�
FKDQQHOV�IRU�OLQNV�DQG�PRUH�LQIRUPDWLRQ� 
 
&XUUHQW�&ORYHU�&RQQHFWLRQ�YLGHRV�FDQ�EH�IRXQG�DW� 
KWWS���ELW�O\�&ORYHU&RQQHFWLRQV�RU�KWWSV���
ZZZ�\RXWXEH�FRP�SOD\OLVW"
OLVW 3/:<N7I-B/'-E4[R'7]FWME�HP9���]Y2� 
� 

1(:�67$7(��-+�:(%6,7(� 
 

3OHDVH�WDNH�D�IHZ�PLQXWHV�WR�FKHFN�RXW�WKH�XSGDWHG�
VWDWH��-+�ZHEVLWH�IRU�D�QXPEHU�RI�UHVRXUFHV�DQG�

LQIRUPDWLRQ��7KH�ZHE�DGGUHVV�LV��
KWWSV����K�H[WHQVLRQ�ZLVF�HGX�� 



 

ϭϬ 

&/8%�83'$7(6 
 

%DOGZLQV�0LOO�	�6XQULVH—KHOG�LQ�SHUVRQ�PHHWLQJV�RXWVLGH�LQ�
WKH�IDOO� 
 
&DVH\�/DNH—KDG�DQ�LQ�SHUVRQ�PHHWLQJ�LQ�WKH�IDOO��QRZ�
PHHWLQJ�YLUWXDOO\���7KH\�DUH�GRLQJ�VXUSULVH�SDFNHWV�IRU�HDFK�
IDPLO\�EHIRUH�WKH�PHHWLQJV�ZLWK�WKLQJV�OLNH�D�VLPSOH�FUDIW�
SURMHFW��VQDFN��DQG�D�JDPH���&XUUHQWO\�ZRUNLQJ�RQ�9DOHQWLQH¶V�
IRU�WKH�QXUVLQJ�KRPH� 
 
'D\WRQ�&RPPXQLW\—KROGLQJ�YLUWXDO�PHHWLQJV�DQG�KDG�D�FOXE�
GRRU�GHFRUDWLQJ�FRQWHVW���*RRG\�EDJV�KDYH�EHHQ�PDGH�IRU�
FOXE�PHPEHUV�DQG�WKH\�DUH�ZRUNLQJ�RQ�FOXE�SURMHFW�ER[HV� 
 
&KDLQ�2�/DNHV—UHDFKLQJ�RXW�WR�SRWHQWLDO�QHZ�PHPEHUV�DQG�
PDGH�JRRG\�EDJV�IRU�SHRSOH�LQ�WKH�FRPPXQLW\ 
 
&RXQWU\�3ULGH—PDQ\�FOXE�PHPEHUV�SDUWLFLSDWHG�LQ�WKH�
3XPSNLQ��:DWHUPHORQ��6XQIORZHU��DQG�3RVWHU�&RQWHVW 
 
'LDPRQG�'UHDPHUV—UDQJ�EHOOV�IRU�WKH�6DOYDWLRQ�$UP\��PDGH�
&KULVWPDV�&DUGV�DQG�GRQDWHG�LWHPV�WR�WKH�.LQJ�9HWHUDQ¶V�
+RPH��DQG�KHOG�D�YLUWXDO�&KULVWPDV�SDUW\�LQ�ZKLFK�WKH\�GLG�DQ�
HVFDSH�URRP�DQG�VFDYHQJHU�KXQW� 
 
)ULHQGO\�9DOOH\—KROGLQJ�YLUWXDO�PHHWLQJV��\RXWK�DUH�JLYLQJ�
GHPRQVWUDWLRQV��WKH�FOXE�JDYH�IRRG�DQG�D�GRQDWLRQ�WR�WKH�ORFDO�
IRRG�SDQWU\��DQG�DUH�PDNLQJ�9DOHQWLQH¶V�IRU�WKH�QXUVLQJ�KRPH 
 
/HEDQRQ�&HGDUV—WKH�FOXE�SODQQHG�D�GULYH�WKUX�7ULFN�RU�
7UHDWLQJ�HYHQW�IRU�WKH�ORFDO�FRPPXQLW\��DOXPLQXP�FDQ�GULYH��
URDG�VLGH�FOHDQ�XS��DQG�DUH�ZRUNLQJ�RQ�D�VQRZPDQ�EXLOGLQJ�
FRQWHVW 
 
6DQG\�.QROO—PHHWLQJ�
YLUWXDOO\�DQG�RUJDQL]HG�D�
FRPPXQLW\�VHUYLFH�
SURMHFW�RI�PDNLQJ�WLH�
EODQNHWV�IRU�ORFDO�
RUJDQL]DWLRQV�DQG�EHOO�
ULQJLQJ���7KH\�KHOG�D�
GULYH�WKUX�&OXE�$ZDUGV�
3URJUDP�DQG�&KULVWPDV�
3DUW\��FOXE�VNLLQJ�WULS��
FDUGV�IRU�WURRSV���DQG�DUH�
ZRUNLQJ�RQ�D�9DOHQWLQH�
6RXS�'HOLYHU\�WR�
FRPPXQLW\�PHPEHUV� 



 

ϭϭ 

7RZQ�	�&RXQWU\—KHOG�DQ�RXWGRRU�PHHWLQJ�ZLWK�D�ERQILUH�LQ�WKH�
IDOO��FXUUHQWO\�PHHWLQJ�YLUWXDOO\�DQG�KDG�D�FOXE�VOHGGLQJ�HYHQW� 
 
7UL-&RXQW\�	�/LQG�&HQWHU�%HDYHUV—IDPLOLHV�DUH�HQMR\LQJ�
FRQQHFWLQJ�ZLWK�HDFK�RWKHU�WKURXJK�YLUWXDO�PHHWLQJV��� 
 
:ROI�5LYHU�5DVFDOV—KROGLQJ�]RRP�YLUWXDO�PHHWLQJV�ZLWK�D�
GLIIHUHQW�JDPH�HDFK�PRQWK���6RPH�PHPEHUV�ZURWH�WKDQN�\RX�
QRWHV�WR�FRPPXQLW\�KHURHV�DQG�GLG�URDG�VLGH�FOHDQ�XS� 
 
:RRGODQG�%DGJHUV—SODQQHG�D�GULYH�WKUX�+DOORZHHQ�3DUW\���
&OXE�PHPEHUV�PDGH�FDUGV�IRU�WKH�QXUVLQJ�KRPH�UHVLGHQWV���
1RZ�ZRUNLQJ�RQ�VRPH�PRGLILHG�LQ�SHUVRQ�PHHWLQJV�ZLWK�D�
KDQGV�RQ�SURMHFW� 
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ƉŽƐƐŝďůĞ�ƉƌĞĐĞĚŝŶŐ�ƚŚĞ�ƐĐŚĞĚƵůĞĚ�ƉƌŽŐƌĂŵ͕�ƐĞƌǀŝĐĞ�Žƌ�ĂĐƟǀŝƚǇ͘�&Žƌ�ĐŽŵŵƵŶŝĐĂƟǀĞ�
ĂĐĐŽŵŵŽĚĂƟŽŶƐ�ŝŶ�ůĂŶŐƵĂŐĞƐ�ŽƚŚĞƌ�ƚŚĂŶ��ŶŐůŝƐŚ͕�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�ůĂŶŐƵĂŐĞĂĐĐĞƐƐΛǁŝƐĐ͘ĞĚƵ��
&Žƌ�ĐŽŵŵƵŶŝĐĂƟǀĞ�ĂĐĐŽŵŵŽĚĂƟŽŶƐ�ďĂƐĞĚ�ŽŶ�Ă�ĚŝƐĂďŝůŝƚǇ͕�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�ŽĞĚŝΛǁŝƐĐ͘ĞĚƵ� 

(;7(16,21�:$83$&$�&2817<�67$)) 
����+DUGLQJ�6WUHHW��:DXSDFD��:,������������������-���� 

 

ϰ-,ͬWŽƐŝƟǀĞ�zŽƵƚŚ��ĞǀĞůŽƉŵĞŶƚ 
WĞŶŶǇ�dĂŶŬ͕�ϰ-,�WƌŽŐƌĂŵ��ĚƵĐĂƚŽƌ  

ƉĞŶŶǇ͘ƚĂŶŬΛǁŝƐĐ͘ĞĚƵ 
 

�ŶŶĞƩĞ�^ƉŝĞƚŚ͕�WƌŽŐƌĂŵ��ƐƐŝƐƚĂŶƚ 
ĂŶŶĞƩĞ͘ƐƉŝĞƚŚΛǁŝƐĐ͘ĞĚƵ 

 

�ŐƌŝĐƵůƚƵƌĞ    �ŽŵŵƵŶŝƚǇ��ĞǀĞůŽƉŵĞŶƚ 
s���Ed    :ĞƐƐŝĐĂ��ĞĐŬĞŶĚŽƌĨ� 
    �ŽŵŵƵŶŝƚǇ��ĞǀĞůŽƉŵĞŶƚ��ĚƵĐĂƚŽƌ 
,ƵŵĂŶ��ĞǀĞůŽƉŵĞŶƚ�Θ�   ũĞƐƐŝĐĂ͘ďĞĐŬĞŶĚŽƌĨΛǁŝƐĐ͘ĞĚƵ 
ZĞůĂƟŽŶƐŚŝƉƐ 
^ĂŶĚǇ�>ŝĂŶŐ͕�,ƵŵĂŶ��ĞǀĞůŽƉŵĞŶƚ   WƌŽŐƌĂŵ�^ƵƉƉŽƌƚ 
Θ�ZĞůĂƟŽŶƐŚŝƉƐ��ǆƚĞŶƐŝŽŶ��ĚƵĐĂƚŽƌ �ŵǇ��ďĞƌƚ͕�WƌŽŐƌĂŵ��ƐƐŝƐƚĂŶƚ 
ƐĂŶĚǇ͘ůŝĂŶŐΛǁŝƐĐ͘ĞĚƵ 
 

&ŽŽĚt/ƐĞ �ŚƌŝƐƟ�'ĂďƌŝůƐŬĂ͕�&ŽŽĚt/ƐĞ�EƵƚƌŝƟŽŶ��ŽŽƌĚŝŶĂƚŽƌ 
 ĐŚƌŝƐƟ͘ŐĂďƌŝůƐŬĂΛǁŝƐĐ͘ĞĚƵ 
 ,ĂŝůŝĞĞ�^ƚƌƵĐŬ͕�&ŽŽĚt/ƐĞ�EƵƚƌŝƟŽŶ��ĚƵĐĂƚŽƌ�  
 ŚĂŝůĞĞ͘ƐƚƌƵĐŬΛǁŝƐĐ͘ĞĚƵ 
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